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i Fund Objectives
ENSEMBLE The fund aims to consistently deliver excess returns
CAPITAL above the Short Term Fixed Interest Composite Index

((STeFl) over rolling 3-year periods in a risk cognisant
manner.

Fund Detalls

Fund Manger: Ensemble Capital (Pty) Ltd

Fund Size: R419 037 591.65

Inception: Date: 10 October 2022

Benchmark: Short Term Fixed Interest Composite Index (STeFl)

Performance Since Inception

Ensemble Capital Money Market Fund
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Annualised Performance (%)

PERIODICITY PORTFOLIO BENCHMARK

3 MONTHS 2.26% 2.07%

6 MONTHS 4.70% 4.15%

1YEAR 10.08% 9.17%

SINCE 8.50% 7.77%
INCEPTION (P.A)




Asset Allocation Risk Indicators

Alpha: 0.73%
Sharpe Ratio: 2.76
Standard Deviation: 0.37%

w Call

Max Drawdown: 0.00%

® Money Market (1-3)
Momnth

% Positive Months: 100.00%
» Money Market (1-3)
Month

Highest Rolling 12 Months: 8.84%

Money Market (1-3)
Month

Lowest Rolling 12 Months: 8.84%

m Bands (0-1 Years)

Fees

Initial Fees: None

Annual Management Fees: 0.35% (Excl VAT)

Top Five Holdings

CODE ISSUER

WEIGHT

INVN111024 INVESTEC BANK 10.47%
ABSAN210224 ABSA 10.09%
NEDN210224A NEDBANK 10.09%

INVN170424 INVESTEC BANK 7.77%

DV24 DBSA 5.59%

Fund Commentary

Ensemble Capital has determined that inflation expectation has gone past its inflection
point from its earlier levels and as such is expected to fall in the later part of next year. This is
expected to anchor interest rate outlook on the downside. The portfolio holds circa 27%
Floating Rate Notes (FRN) securities across term buckets in order to de-risk the fund.
Additionally, the portfolio is effectively short duration on a weighted basis.

Contact Us

9 Unit 2001A, Bryanston Gate Office @ www.ensemblecapital.co.za
Park, Cnr Main Road and Homestead
Avenue, Bryanston, 2194

)
hd info@ensemblecapital.co.za k\ (+27) 010 109 6782

Disclaimer

The material in this presentation has been prepared by Ensemble Capital (Pty) Ltd (EC) for investors (and potential investors) solely for informational purposes. Whilst
great care is taken in the preparation of this presentation and the information contained herein has been prepared to assist investors (and prospective investors) in
making their own evaluation of EC's capabilities, it does not purport to be all-inclusive, nor that contains all of the information required to formulate projections and

assumptions made in this presentation.

Before acting on any information, investors (and prospective investors) should consider the appropriateness of the information having regard to time, and whether
they have the necessary expertise to make informed decisions about the information disseminated in this presentation. Where applicable, investors (and prospective
investors) should seek independent financial advice. Investors (and prospective investors) will be expected to conduct their own due diligence investigation regarding
these and all other matters pertinent to this presentation. Past performance is not a reliable indication of future performance

Registered Financial Services Provider (FSP 50887)
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